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�
6FRSH�DQG�SXUSRVH�
:H�KDYH�SHUIRUPHG�WKH�SURFHGXUHV�HQXPHUDWHG�EHORZ��ZKLFK�ZHUH�DJUHHG�WR�E\�0LPR�&DSLWDO�$*��WKH�
³(QJDJLQJ�3DUW\´���VROHO\�WR�DVVLVW�\RX�LQ�GHWHUPLQLQJ�ZKHWKHU�FHUWDLQ�LQIRUPDWLRQ�LQ�WKH�DWWDFKHG�³.XPD�
%RQGV�5HVHUYH�5HSRUW´�FRUUHVSRQG�ZLWK�WKLUG�SDUW\�HYLGHQFH�DV�RI�����1RYHPEHU�������DQG�PD\�QRW�EH�
VXLWDEOH�IRU�DQRWKHU�SXUSRVH���
5HVWULFWHG�XVH�
2XU�UHSRUW�LV�VROHO\�IRU�WKH�SXUSRVH�VHW�IRUWK�DERYH�DQG�IRU�\RXU�LQIRUPDWLRQ��,W�PD\�QRW�EH�XVHG�IRU�DQ\�
RWKHU�SXUSRVH�RU�GLVWULEXWHG�WR�DQ\�RWKHU�SDUW\��,W�UHIHUV�RQO\�WR�WKH�GDWD�SUHVHQWHG�LQ�WKH�HQFORVHG�.XPD�
%RQGV�5HVHUYH�5HSRUW�DQG�QRW�WR�DQ\�ILQDQFLDO�VWDWHPHQWV�RI�0LPR�&DSLWDO�$*�DV�D�ZKROH��

5HVSRQVLELOLWLHV�RI�WKH�(QJDJLQJ�3DUW\�
0LPR�&DSLWDO�$*�KDV�DFNQRZOHGJHG�WKDW�WKH�DJUHHG�XSRQ�SURFHGXUHV�DUH�DSSURSULDWH�IRU�WKH�SXUSRVH�RI�
WKH�HQJDJHPHQW��7KH�(QJDJLQJ�3DUW\�LV�UHVSRQVLEOH�IRU�WKH�6XEMHFW�0DWWHU�RQ�ZKLFK�WKH�DJUHHG�XSRQ�
SURFHGXUHV�DUH�SHUIRUPHG��7KH�VXIILFLHQF\�RI�WKHVH�SURFHGXUHV�LV�VROHO\�WKH�UHVSRQVLELOLW\�RI�WKH�
$FNQRZOHGJLQJ�3DUWLHV��

$XGLWRU¶V�UHVSRQVLELOLW\�
:H�KDYH�FRQGXFWHG�WKH�$JUHHG�8SRQ�3URFHGXUHV�HQJDJHPHQW�LQ�DFFRUGDQFH�ZLWK�WKH�,QWHUQDWLRQDO�
6WDQGDUG�RQ�5HODWHG�6HUYLFHV��,656��������5HYLVHG���$JUHHG�8SRQ�3URFHGXUHV�(QJDJHPHQWV��$Q�
$JUHHG�8SRQ�3URFHGXUHV�HQJDJHPHQW�LQYROYHV�RXU�SHUIRUPLQJ�WKH�SURFHGXUHV�WKDW�KDYH�EHHQ�DJUHHG�ZLWK�
0LPR�&DSLWDO�$*��DQG�UHSRUWLQJ�WKH�ILQGLQJV��ZKLFK�DUH�WKH�IDFWXDO�UHVXOWV�RI�WKH�DJUHHG�XSRQ�SURFHGXUHV�
SHUIRUPHG��:H�PDNH�QR�UHSUHVHQWDWLRQ�UHJDUGLQJ�WKH�DSSURSULDWHQHVV�RU�WKH�VXIILFLHQF\�RI�WKH�DJUHHG�
XSRQ�SURFHGXUHV�GHVFULEHG�EHORZ��HLWKHU�IRU�WKH�SXUSRVH�IRU�ZKLFK�WKLV�$83�5HSRUW�KDV�EHHQ�UHTXHVWHG�RU�
IRU�DQ\�RWKHU�SXUSRVH��

7KLV�$JUHHG�8SRQ�3URFHGXUHV�HQJDJHPHQW�LV�QRW�D�UHDVRQDEOH�RU�OLPLWHG�DVVXUDQFH�HQJDJHPHQW��
$FFRUGLQJO\��ZH�GR�QRW�H[SUHVV�DQ�RSLQLRQ�RU�DQ�DVVXUDQFH�FRQFOXVLRQ��+DG�ZH�SHUIRUPHG�DGGLWLRQDO�
SURFHGXUHV��RWKHU�PDWWHUV�PLJKW�KDYH�FRPH�WR�RXU�DWWHQWLRQ�WKDW�ZRXOG�KDYH�EHHQ�UHSRUWHG��

�
2XU�LQGHSHQGHQFH�DQG�TXDOLW\�FRQWURO�
,Q�SHUIRUPLQJ�WKH�$JUHHG�8SRQ�3URFHGXUHV�HQJDJHPHQW��ZH�FRPSOLHG�ZLWK�WKH�HWKLFDO�UHTXLUHPHQWV�LQ�WKH�
&RGH�RI�(WKLFV�IRU�3URIHVVLRQDO�$FFRXQWDQWV�LVVXHG�E\�WKH�,QWHUQDWLRQDO�(WKLFV�6WDQGDUGV�%RDUG�IRU�
$FFRXQWDQWV��,(6%$���:H�DUH�QRW�UHTXLUHG�WR�EH�LQGHSHQGHQW�IRU�WKH�SXUSRVH�RI�WKLV�HQJDJHPHQW��
KRZHYHU��ZH�FRPSOLHG�ZLWK�WKH�LQGHSHQGHQFH�UHTXLUHPHQWV�RI�WKH�,(6%$�&RGH�WKDW�DSSO\�WR�UHDVRQDEOH�RU�
OLPLWHG�DVVXUDQFH�HQJDJHPHQWV�RWKHU�WKDQ�ILQDQFLDO�DXGLW�RU�UHYLHZ�HQJDJHPHQWV��:H�DUH�WKH�LQGHSHQGHQW�
DXGLWRU�RI�WKH�(QWLW\�DQG�WKHUHIRUH�ZH�DOVR�FRPSOLHG�ZLWK�WKH�LQGHSHQGHQFH�UHTXLUHPHQWV�RI�WKH�,(6%$�
&RGH�WKDW�DSSO\�LQ�WKH�FRQWH[W�RI�WKH�ILQDQFLDO�VWDWHPHQW�DXGLW��
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*UDQW�7KRUQWRQ�DSSOLHV�,QWHUQDWLRQDO�6WDQGDUG�RQ�4XDOLW\�&RQWURO����4XDOLW\�&RQWURO�IRU�)LUPV�WKDW�3HUIRUP�
$XGLWV�DQG�5HYLHZV�RI�)LQDQFLDO�6WDWHPHQWV�DQG�2WKHU�$VVXUDQFH�DQG�5HODWHG�6HUYLFHV�(QJDJHPHQWV�
DQG��DFFRUGLQJO\��PDLQWDLQV�D�FRPSUHKHQVLYH�V\VWHP�RI�TXDOLW\�FRQWURO�LQFOXGLQJ�GRFXPHQWHG�SROLFLHV�DQG�
SURFHGXUHV�UHJDUGLQJ�FRPSOLDQFH�ZLWK�HWKLFDO�UHTXLUHPHQWV��SURIHVVLRQDO�VWDQGDUGV�DQG�DSSOLFDEOH�OHJDO�
DQG�UHJXODWRU\�UHTXLUHPHQWV��

'HVFULSWLRQ�RI�SURFHGXUHV�SHUIRUPHG��
:H�KDYH�SHUIRUPHG�WKH�SURFHGXUHV�GHVFULEHG�EHORZ��ZKLFK�ZHUH�DJUHHG�XSRQ�ZLWK�0LPR�&DSLWDO�$*��RQ�
WKH�.XPD�%RQGV�5HVHUYH�5HSRUW���

3URFHGXUHV� )LQGLQJV�

:H�FRPSDUHG�WKH�UHSRUWHG�IDLU�YDOXH�RI�XQGHUO\LQJ�
VHJUHJDWHG�DVVHWV�DV�RI�����1RYHPEHU������WR�WKH�
EDQN�VWDWHPHQW�DV�RI�����1RYHPEHU�������

:H�QRWLFHG�WKDW�WKH�UHSRUWHG�IDLU�YDOXH�RI�
XQGHUO\LQJ�VHJUHJDWHG�DVVHWV�DV�RI�
����1RYHPEHU������FRUUHVSRQG�ZLWK�WKH�EDQN�
VWDWHPHQW�DV�RI�����1RYHPEHU�������

:H�FRPSDUHG�WKH�UHSRUWHG�³.80$´�WRNHQ�DPRXQW�
DV�RI�����1RYHPEHU������WR�SXEOLFO\�DYDLODEOH�
LQIRUPDWLRQ��

:H�QRWLFHG�WKDW�WKH�UHSRUWHG�³.80$´�WRNHQ�
DPRXQW�DV�RI�����1RYHPEHU������FRUUHVSRQGV�WR�
SXEOLFO\�DYDLODEOH�LQIRUPDWLRQ��
x� KWWSV���HWKHUVFDQ�LR�WRNHQ��[��H�H�G�������I�HF

���H��I���H�����E��D�E�LQYHQWRU\�
x� KWWSV���SRO\JRQVFDQ�FRP�WRNHQ��[III�D��GFD��HE�

��������H���GF���E�G��H�D�LQYHQWRU\�
x� KWWSV���OLQHDVFDQ�EXLOG�WRNHQ��[�G�D��F�EGGG�H�

�GGG�HD��HG�EE�F�I��D�D�D�LQYHQWRU\�
:H�UHFDOFXODWHG�WKH�UHSRUWHG�ZHLJKWHG�DYHUDJH�
PDWXULW\�DV�RI�����1RYHPEHU������DFFRUGLQJ�WR�
ERQGCV�PDWXULW\�GDWHV�

:H�QRWLFHG�WKDW�WKH�UHSRUWHG�ZHLJKWHG�DYHUDJH�
PDWXULW\�DV�RI�����1RYHPEHU������FRUUHVSRQGV�
WR�WKH�ERQGCV�PDWXULW\�GDWHV���

:H�FRPSDUHG�WKH�UHSRUWHG�LQYHVWPHQWV��E\�OLQH�
LWHP��DV�RI�����1RYHPEHU������WR�WKH�EDQN�
VWDWHPHQW��

:H�QRWLFHG�WKDW�WKH�UHSRUWHG�LQYHVWPHQWV��E\�OLQH�
LWHP��DV�RI�����1RYHPEHU������FRUUHVSRQG�WR�
WKH�EDQN�VWDWHPHQW���
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(QFORVXUHV�

�� .XPD�%RQGV�5HVHUYH�5HSRUW�DV�RI�����1RYHPEHU������
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